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INDEPENDENT ACCOUNTANT’S REVIEW REPORT 

 

To the Board of Directors  
Friends of Big Brothers Big Sisters of Utah, Inc.  
 
We have reviewed the accompanying financial statements of Friends of Big Brothers Big Sisters of 
Utah (a nonprofit organization), which comprise the statements of financial position as of December 31, 
2025 and 2024, and the related statements of activities, functional expenses, and cash flows for the years 
then ended, and the related notes to the financial statements. A review includes primarily applying 
analytical procedures to management’s financial data and making inquiries of company management. A 
review is substantially less in scope than an audit, the objective of which is the expression of an opinion 
regarding the financial statements as a whole. Accordingly, we do not express such an opinion. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement whether due to fraud or error. 
 
Accountant’s Responsibility 
 
Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for 
reporting whether we are aware of any material modifications that should be made to the financial 
statements for them to be in accordance with accounting principles generally accepted in the United States 
of America. We believe that the results of our procedures provide a reasonable basis for our conclusion. 
 
We are required to be independent of Friends of Big Brothers Big Sisters of Utah and to meet our other 
ethical responsibilities, in accordance with the relevant ethical requirements related to our review. 
 
Accountant’s Conclusion 
 
Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 
 
 

 

 
Salt Lake City, Utah  
August 4, 2026
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ASSETS 2025 2024

Current assets   
Cash and cash equivalents 500,768$         530,687           
Accounts receivable 35,661             15,281             
Prepaid expenses 13,181             21,682             
Inventory 8,531               15,168             

Total current assets 558,141           582,819           

Investments 500,449           375,635           

Property and equipment, net
   Right of use assets - operating 984,161           1,193,188        
   Property and equipment, net 4,579               14,405             

     Total 988,740           1,207,593        

Total assets 2,047,330$      2,166,047$      

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable 9,977$             7,399$             
Accounts payable, related party 17,042             16,380             
Accrued liabilities 70,289             57,350             
Current portion of operating lease liability 251,172           209,558           
Deferred revenue 42,902             29,826             

Total current liabilities 391,382           320,513           

Long-term Liabilities
Lease liability - operating 737,538           988,710           

Total liabilities 1,128,920        1,309,223        

Net assets
Net assets without donor restrictions
       Board designated 199,307           199,307           
       Undesignated 719,103           657,517           

Total net assets 918,410           856,824           

Total liabilities and net assets 2,047,330$      2,166,047$      
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Change in net assets without donor restrictions 2025 2024

Revenues and support

Sales of donated goods 2,790,198$      2,542,720$      
Miscellanous income 13,579 5,852
Interest and dividends 29,554 29,723
Net gains on sale of assets -                   3,991
Net unrealized gain (loss) (224)                 505

    Total revenues and support 2,833,107 2,582,791

Expenses

Program services 833,300 775,000
General and administrative 240,142           234,884           
Fundraising 1,698,079        1,668,826        

    Total expenses 2,771,521        2,678,710        

Change in net assets without donor restrictions 61,586             (95,919)            

Net assets without donor restrictions at beginning
of year 856,824           952,743           

Net assets without donor restrictions at end of
year 918,410$         856,824$         

 
 



FRIENDS OF BIG BROTHERS BIG SISTERS OF UTAH, INC. 
Statement of Functional Expenses 

For the Year Ended December 31, 2025 
 
 

See accompanying notes to the financial statements 
and independent accountant’s review report. 

4 

 

Program 
Services

General and 
Administrative Fundraising Total

Functional Expenses

Salaries and wages -$           152,871$         777,643$         930,514$        
Payroll taxes -             12,879             65,515             78,394            
Employee benefits -             18,308             93,133             111,441          

Total salaries
and related expenses -             184,058           936,291           1,120,349       

Contributions to BBBSU 833,300      -                   -                   833,300          
Truck expenses -             -                   299,682           299,682          
Mail solicitations -             -                   33,246             33,246            
Rent and utilities -             20,144             116,393           136,537          
Drop box expense -             -                   17,096             17,096            
Partner clothing payments -             -                   235,815           235,815          
Telephone -             1,461               8,442               9,903              
Supplies -             818                  4,728               5,546              
Insurance -             2,743               15,641             18,384            
Legal and professional -             26,906             -                   26,906            
Printing and publications -             537                  3,103               3,640              
Travel -             -                   518                  518                 
Payroll fees -             2,122               12,260             14,382            
Interest and bank fees -             345                  1,754               2,099              
License and permits -             705                  3,587               4,292              
Depreciation -             303                  1,541               1,844              
Other expense -             -                   7,982               7,982              

Total functional expenses 833,300$    240,142$         1,698,079$      2,771,521$     
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Program 
Services

General and 
Administrative Fundraising Total

Functional Expenses

Salaries and wages -$           159,490$         752,368$         911,858$        
Payroll taxes -             13,756             64,892             78,649            
Employee benefits -             15,326             72,299             87,625            

Total salaries
and related expenses -             188,572           889,559           1,078,132       

Contributions to BBBSU 775,000      -                   -                   775,000          
Truck expenses -             -                   300,106           300,106          
Mail solicitations -             -                   87,842             87,842            
Rent and utilities -             20,229             116,884           137,113          
Drop box expense -             -                   19,054             19,054            
Partner clothing payments -             -                   212,140           212,140          
Telephone -             1,467               8,479               9,946              
Supplies -             697                  4,027               4,724              
Insurance -             2,140               10,097             12,237            
Legal and professional -             17,956             -                   17,956            
Travel -             -                   465                  465                 
Payroll fees -             2,019               11,667             13,686            
Interest and bank fees -             66                    312                  379                 
License and permits -             440                  2,078               2,518              
Depreciation -             1,297               6,116               7,413              

Total functional expenses 775,000$    234,884$         1,668,826$      2,678,710$     
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2025 2024

Cash Flows from Operating Activities

Change in net assets without donor restrictions 61,586$           (95,919)$          

Adjustments to reconcile change in net assets
without donor restrictions  to net cash from 
operating activities

Depreciation and amortization 1,844               3,422               
Gain (loss) on sale of fixed assets -                   (3,991)              
Realized and unrealized (gain) loss on investments 224                  (439)                 

Change in operating assets and liabilities
Accounts receivable (20,380)            (15,137)            
Prepaid expenses 8,501               2,075               
Inventory 6,637               (12,781)            
Right of use assets - operating 209,027           (809,455)          
Accounts payable 2,578               (6,033)              
Accounts payable, related party 662                  (485)                 
Accrued liabilities 12,939             8,418               
Deferred revenue 13,076             27,439             
Lease liability - operating (209,557)          810,611           

Net cash from operating activities 87,136             (92,274)            

Cash flows from investing activities
Proceeds from sale of investments 874,963           1,000,000        
Proceeds from sale of equipment 7,981               3,991               
Purchase of investments (1,000,000)       (1,000,000)       

   Net cash from investing activities (117,056)          3,991               

Net change in cash and cash equivalents (29,920)            (88,284)            

Cash and cash equivalents at beginning of year 530,687           618,971           

Cash and cash equivalents at end of year 500,768$         530,687$         

Supplemental Disclosures:
No interest or taxes were paid for the years ended December 31, 2025 and 2024.
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1. ORGANIZATION HISTORY 
 
Friends of Big Brothers Big Sisters of Utah, Inc. (the “Organization”) is a not-for-profit 
corporation organized under the laws of the state of Utah on April 1, 1999. In an effort to 
raise funds, the Organization was established to help fund Big Brothers Big Sisters of Utah 
through a donation center which solicits and collects donations of clothing and other used 
household items. These items are then sold to TVI, Inc., which sells the items in its thrift 
stores. The value assigned to the items is based on a fixed value per pound, assigned by 
TVI, Inc.  
 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation 
 
The accompanying financial statements have been prepared on an accrual basis in 
accordance with ASU-2016-14, Not-for-Profit Entities (Topic 958); Presentation of Financial 
Statements for Not-for-Profit Entities. The standard requires the Organization to report 
information regarding its financial position and activities according to the following net asset 
classifications:   

 
Net assets without donor restrictions - Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of 
the Organization. These net assets may be used at the discretion of the Organization's 
management and the board of directors.   
 
Net assets with donor restrictions - Net assets subject to stipulations imposed by 
donors and grantors. Some donor restrictions are temporary in nature; those restrictions 
will be met by actions of the Organization by the passage of time. Other donor restrictions 
are perpetual in nature, whereby the donor has stipulated the funds be maintained in 
perpetuity. 

 
Use of Estimates 
 
The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period.  Actual results could differ from those estimates. 
 
Cash and Cash Equivalents  
 
The Organization considers all highly liquid investments purchased with an original maturity 
of three months or less to be cash equivalents. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Accounts Receivable and Allowance for Current Expected Credit Losses 
 
Accounts receivables are recorded at their estimated fair value less an appropriate 
allowance for current expected credit losses. Allowances are based on historical experience 
and management’s analysis of specific balances. An account is written off when it is 
determined that all collection efforts have been exhausted. An allowance for current 
expected credit losses has not been established as all accounts receivable are considered 
fully collectible as of December 31, 2025 and 2024. 
 
Pledge Receivable  
 
Promises to give are recorded at their estimated fair value. Amounts due later than one 
year, if any, are recorded at the present value of estimated future cash flows. The 
Organization estimates the allowance based on analysis of specific donors, taking into 
consideration the age of past due pledges and an assessment of the donor’s ability to pay.  
 
Inventory 
 
Inventory consists of donated clothing and is valued at the fair market value of what the 
Organization can receive for the items. 
 
Investments  
 
Investments are stated at estimated fair value. Realized and unrealized gains and losses, 
interest, and dividends on investments are recorded as net assets without donor restriction 
unless such amounts are restricted by the donor or by law. Investments received as gifts 
are recorded at the estimated fair value at the date of the gift. 
 
Property and Equipment 
 
Fixed assets are recorded at acquisition cost, or if donated, at the fair market value at the 
date donated. The Organization capitalizes additions that exceed $3,000. Depreciation 
expense is provided on a straight-line basis over the following estimated useful lives of the 
respective assets, which range from five to ten years. Equipment under capital lease 
obligations is amortized on the straight-line method over the shorter period of the lease term 
or the estimated useful life of the equipment.  
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Contributions and In-Kind Donations 
 
Contributions are recorded as net assets with or without donor restrictions depending on the 
existence or nature of donor restrictions. All unconditional unrestricted contributions are 
considered to be available for unrestricted use in the accounting period when the donor 
makes an unconditional promise to give to the Organization and are reported as an increase 
in net assets without donor restrictions.  Contributions that are restricted by the donor as to 
purpose or time are reported as increases in net assets with donor restrictions. 
 
When a time restriction ends, or a purpose restriction is accomplished net assets with donor 
restrictions are reclassified to net assets without donor restrictions. If a restriction is fulfilled 
in the same time period in which the contribution is received, the Organization reports the 
support as net assets without donor restrictions. Any funds with donor restriction remaining 
at year-end are classified as such. 
 
Donations of property, equipment, supplies and other goods and services are recorded as 
support at their estimated fair market value on the date of gift. The only exception is that 
donations of clothing and household items collected for the purpose of selling to TVI Inc. are 
recorded upon sale, or as inventory at year-end. These donations are reported as net assets 
without donors restriction support unless the donor has restricted the donated asset to a 
specific purpose. Assets, goods and services donated with explicit restrictions regarding 
their use are reported as net assets with donor restrictions and reclassified to net assets 
without donor restrictions when placed in service. 
 
The Organization recognizes contributions of services only if the services received (a) create 
or enhance nonfinancial assets or (b) require specialized skills, are provided by individuals 
possessing those skills, and would typically need to be purchased if not provided by 
donation. Many individuals have donated significant amounts of time in providing 
organizational governance and resource development for the Organization. No amounts 
have been reflected in the statements for this donated time as it does not meet the criteria 
for recognition in the financial statements. 
 
Functional Allocation of Expenses 
 
The costs of programs and supporting services have been summarized on a functional basis 
in the statement of activities. All direct costs are charged to the applicable functional area. 
Indirect costs are charged to programs and supporting services based on estimates made 
by management, taking into account the nature of the expense and how it relates to the 
functional area. Program expenses are payments made directly to Big Brothers Big Sisters 
of Utah and fund-raising expenses relate to the costs associated with the collection and 
disbursement of in-kind donations. General and administrative costs include those 
expenses that are not directly identifiable with any other specific function but provide for the 
overall support and direction of the Organization. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Advertising Costs 
 
Advertising costs are charged to expense when they are incurred.  Advertising expense, which 
include mail solicitations, were $33,246 and $87,842 for the years ended December 31, 2025 
and 2024, respectively. 
 
Concentrations of Credit Risk 
 
The Organization maintains its cash in bank deposit accounts which may, at times, exceed 
federally insured limits. It is the Organization’s policy to transfer cash between banking 
institutions and/or open new bank accounts, as necessary, in order to stay under the 
federally insured limits. The Organization has not experienced any losses in these accounts 
and believes it is not exposed to any significant credit risk on these balances. 
 
The Organization received nearly 98.5% and 98.4% of its revenue through sales to one 
corporate entity for the years ended December 31, 2025 and 2024, respectively.    
 
Income Tax Status 
 
The Organization qualifies as a tax-exempt organization under Section 501(c)(3) of the 
Internal Revenue Code, and accordingly, no provision has been made for federal or state 
income tax provisions, assets or liabilities.  
 
The FASB has provided guidance for how uncertain tax positions should be recognized, 
measured, and disclosed in the financial statements. Management has evaluated the 
Organization’s tax positions and determined that there are no material uncertain tax positions.  
 
The Organization's Federal Return of Organizations Exempt from Income Tax (Form 990) for 
2022, 2023 and 2024 are subject to examination by the IRS, generally for the three years after 
they were filed. As of the date of this report, the Organization’s 2025 return had not yet been 
filed. 
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3. CONTRIBUTED NONFINANCIAL ASSETS 
 

The policy of the Organization is to receive donated goods and immediately sell them to 
third-party purchasers at a previously agreed price per pound based on whether the items 
are clothing, small household items, books or furniture.  

 
For the years ended December 31 2025 and 2024, nonfinancial assets recognized within 
the statement of activities included:  

 
2025 

Revenue 
Recognized

2024 
Revenue 

Recognized
Utilization in 

Programs
Donor 

Restrictions Valuation Techniques

Clothing  $  2,425,982  $  1,727,095 

Sale to third party to 
generate funds to 
transfer to a Supported 
Organization.

No 
associated 
donor 
restrictions.

Agreed-on value per 
pound between the 
Organization and the 
third-party purchaser.

Small household items  $     359,320  $     814,556 

Sale to third party to 
generate funds to 
transfer to a Supported 
Organization.

No 
associated 
donor 
restrictions.

Agreed-on value per 
pound between the 
Organization and the 
third-party purchaser.

Books  $        3,102  $             -   

Sale to third party to 
generate funds to 
transfer to a Supported 
Organization.

No 
associated 
donor 
restrictions.

Agreed-on value per 
pound between the 
Organization and the 
third-party purchaser.

Furniture etc.  $        1,794  $        1,070 

Sale to third party to 
generate funds to 
transfer to a Supported 
Organization.

No 
associated 
donor 
restrictions.

Agreed-on value per 
pound between the 
Organization and the 
third-party purchaser.

     Total  $  2,790,198  $  2,542,720  
 

 
4. LIQUIDITY AND AVAILABILITY 

 
Financial assets available for general expenditure, that is, without donor or other restrictions 
limiting their use, within one year of December 31, 2025 and 2024 are comprised of the 
following: 

 
The Organization monitors its cash position on a monthly basis to ensure the fulfillment of all 
obligations. 
 
 
 
 
 

  

2025 2024

Cash and cash equivalents 500,768$         530,687$         

Investments 500,449           375,635           

Accounts receivable 35,661             15,281             

1,036,878$       921,603$         
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5. INVESTMENTS & FAIR VALUE 
 
Fair Value 
 
The FASB established a framework for measuring fair value and disclosing fair value 
measurements to financial statement users. Fair value is the price that would be received to 
sell an asset or paid to transfer a liability (referred to as the “exit price”) in an orderly transaction 
between market participants in the principal market, or if none exists, the most advantageous 
market, for specific assets or liabilities at the measurement dates. The fair value should be 
based on assumptions that market participants would use, including consideration of 
nonperformance risk. In determining fair value, the Organization uses various valuation 
approaches. The FASB established a hierarchy for inputs used in measuring fair value that 
maximizes the use of observable inputs and minimizes the use of unobservable inputs by 
requiring that the most observable inputs be used when available. Observable inputs are 
inputs that market participants would use in pricing the asset or liability developed based on 
market data obtained from sources independent of the Organization. Unobservable inputs are 
inputs that reflect the Organization’s assumptions that market participants would use in pricing 
the assets or liabilities developed based on the best information available in the 
circumstances. The hierarchy is broken down into three levels based on the observability of 
inputs as follows:  

Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that the Organization has the ability to access. 

Level 2 – Inputs to the valuation methodology include quoted prices for similar assets and 
liabilities in active markets; quoted prices for identical or similar assets and liabilities in 
inactive markets; inputs other than quoted market prices that are observable for the asset 
or liability; and inputs that are derived principally from or corroborated by observable 
market data by correlation or other means. If the asset or liability has a specified 
(contractual) term, the Level 2 input must be observable for substantially the full term of 
the asset or liability. 

Level 3 – Inputs to the valuation methodology are unobservable and significant to the fair 
value measurement.  
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5. INVESTMENTS AND FAIR VALUE (Continued) 
 

Fair Value (Continued) 
 

The availability of observable inputs can vary and is affected by a wide variety of factors, 
including, for example, the type of asset or liability, the liquidity of markets and other 
characteristics particular to the transaction. To the extent that valuation is based on models 
or inputs that are less observable or unobservable in the market, the determination of fair 
value requires more judgment. Accordingly, the degree of judgment exercised by the 
Organization in determining fair value is greatest for instruments categorized in Level 3. In 
certain cases, the inputs used to measure fair value may fall into different levels of the fair 
value hierarchy. In such cases, for disclosure purposes, the level in the fair value hierarchy 
within which the fair value measurement falls in its entirety is determined based on the 
lowest level input that is significant to the fair value measurement in its entirety. Fair value 
is a market-based measure considered from the perspective of a market participant rather 
than an organization-specific measure. Therefore, even when market assumptions are not 
readily available, the Organization’s own assumptions are set to reflect those that the 
Organization believes market participants would use in pricing the asset or liability at the 
measurement date.   
 
 Assets measured at fair value on a recurring basis as of December 31, 2025 are as follows:  

 
 Assets measured at fair value on a recurring basis as of December 31, 2024 are as follows: 
 

 
 

Fair Value

Quoted 
Prices in 

Active 
Markets for 

Identical 
Assets 

(Level 1)

Significant 
Other 

Observable 
Inputs

 (Level 2)

Significant 
Other 

Unobservable 
Inputs 

(Level 3)

Certificates of deposit 500,449$      500,449$      -$             -$                

 $     500,449  $     500,449 -$             -$                

Fair Value

Quoted 
Prices in 

Active 
Markets for 

Identical 
Assets 

(Level 1)

Significant 
Other 

Observable 
Inputs

 (Level 2)

Significant 
Other 

Unobservable 
Inputs 

(Level 3)

Certificates of deposit 375,365$      375,365$      -$             -$                

 $     375,365  $     375,365 -$             -$                
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5. INVESTMENTS AND FAIR VALUE (Continued) 
 
The net investment income is as follows as of December 31: 
 

 
 

6. RETIREMENT PLAN 
 
The Organization has a 401K defined contribution plan which employees may participate in 
once they meet the eligibility requirements.  As of the beginning of 2023, the eligibility date is 
the first of the month after they have completed 30 days of employment.  The Organization 
matches 50% of the employees’ contribution up to a maximum contribution equal to 3% 
percent of their salary. Matching contributions made by the Organization for the years ending 
December 31, 2025 and 2024 were $10,521 and $8,711, respectively. 
 
 

7. PROPERTY AND EQUIPMENT 
 
Property and equipment consisted of the following as of December 31: 

 

Depreciation expense charged to operations for the years ended December 31, 2025 and 
2024 was $1,844 and $7,413, respectively. 
 
 

8. OPERATING LEASE OBLIGATIONS 
 
In 2019, the Organization entered into various operating leases for the use of vehicles. The 
leases initially called for monthly payments of $13,926 but was reduced down to $10,482 in 
2020 and expired in 2025.  
 
In 2024, the Organization entered into new leases for similar vehicles to replace those 
expiring.  The new leases call for monthly payments of $20,739 and expire in 2031. 
 
 
 

  

2025 2024

Interest and dividends  $          29,554 29,723$           

Net unrealized gain (loss) (224)                505                 

Net realized gain -                  3,991              

Net investment income  $          29,330 34,219$           

2025 2024

Furniture and equipment 194,743$         198,734$         

Accumulated depreciation and amortization (190,164)          (184,329)          

Property and equipment, net 4,579$             14,405$           
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8. OPERATING LEASE OBLIGATIONS (Continued) 
 
The Organization also entered into operating lease arrangements for the use of two facilities. 
The first lease commenced in September 2015. This lease requires base monthly payments 
including CAM of $7,103 and was extended to August 31, 2027. The base rent can be 
adjusted by the National CPI Urban index for the prior 12 months.  The second lease (a sub-
lease with Big Brothers Big Sisters of Utah – see note 7) commenced on January 1, 2017 
through December 2021.  The lease was subsequently extended through December of 2026 
and requires monthly payments of $1,933.  

If readily determinable, the rate implicit in the lease is used to discount lease payments to 
present value; however, the Organization’s leases do not provide a readily determinable 
implicit rate.  When the implicit rate is not determinable, the risk-free borrowing rate is 
utilized, determined by using the US Treasury Bill or Note rate that closely tracks with the 
length of the lease, to discount lease payments based on information available at lease 
commencement. 

The Organization’s lease agreement do not contain any material restrictions, covenants, or 
any material residual value guarantees 

For the years ended December 31, 2025 and 2024 total lease expense was $313,759 and 
$292,651, and total lease costs were $254,900 and $56,896 respectively. 

The following table summarize the supplemental cash flow information for the years ended 
December 31, 2025 and 2024: 

2025 2024

Cash paid for amounts included in 

the measurement of lease liabilities:

Operating cash flows used for operating leases 255,430$        56,886$       

Right-of-use assets obtained in 

exchange for lease liabilities:

Operating leases -$               -$             

The future minimum lease payments required under these lease obligations are as follows: 

Years Ending December 31,

2026 251,172            

2027 228,289            

2028 180,176            

2029 180,176            

2030 180,176            

Thereafter 71,320              

Total 1,091,309$       

Less: imputed interest  (102,599)          

Present value of lease obligations 988,710$          
  



FRIENDS OF BIG BROTHERS BIG SISTERS OF UTAH, INC. 
Notes to the Financial Statements 

For the Years Ended December 31, 2025 and 2024 
 

See Independent Accountant’s Review Report  

 16  

9. RELATED PARTY TRANSACTIONS 
 
The Organization’s board of directors includes two members of the board of directors of Big 
Brothers Big Sisters of Utah. The amount donated in support of Big Brothers Big Sisters of 
Utah was $833,300 and $775,000 for the years ended December 31, 2025 and 2024, 
respectively. The Organization also paid $149,242 and $188,841, respectively, to Big 
Brothers Big Sisters of Utah for expense reimbursements and income adjustments and 
received $0 and $30,144, respectively, from Big Brothers Big Sisters of Utah for other 
expense reimbursements for the years ended December 31, 2025 and 2024.  
 
As of December 31, 2025 and 2024, the Organization had an accounts receivable balance 
outstanding from Big Brother Brothers Big Sisters of Utah of $0 and $0, respectively. As of 
December 31, 2025 and 2024, the Organization had an accounts payable balance 
outstanding to Big Brother Brothers Big Sisters of Utah of $17,042 and $16,380, respectively.   
 
The board of directors of the Organization and the board of directors of Big Brothers Big 
Sisters of Utah verbally agreed to share the Big Brothers Big Sisters of Utah St. George office 
lease payment beginning January 2017 through December 2026. The Organization pays its 
agreed upon allocated share of the lease payment directly to the landlord. For the years ended 
December 31, 2025 and 2024, the amount of the lease payment that the Organization paid 
directly to the landlord was $23,887 and $23,191, respectively. 
 
 

10. NET ASSETS WITHOUT DONOR RESTRICTIONS 
 
 In February of 2020, the Board approved the establishment of a Board Designated fund 

based on a set dollar amount.  The funds are maintained in a Government Money Market 
fund and various certificates of deposit. The funds are designated to be used for general 
operating expenses in an amount as approved each year by the Board.. As of December 
31, 2025 and 2024, that amount was $199,307 and $199,307, respectively. 

 
 
11. SUBSEQUENT EVENTS 

 
Management has evaluated events and accounts of the Organization from December 31, 
2025 through the date of the independent accountant’s report, which is the date the financial 
statements were available to be issued, to determine if there are any subsequent events 
that provide additional information about conditions that existed at the financial position date. 
 

 


